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Many jurisdictions have made changes to their corporate
laws to the detriment of the corporate user, such as assessing a
corporate tax, requiring an increase in the number of directors,
implementing mandatory corporate filings, or eliminating
corporate confidentiality. Furthermore, the political instability
of some jurisdictions has made it impractical to use business
entities from these countries to conduct business or hold
corporate assets. The Republic of the Marshall Islands (RMI),

in contrast, is a modern and stable corporate jurisdiction that
provides the flexibility and confidentiality that is required
by corporate users. It is a zero tax jurisdiction that permits
corporate officers and/or directors, does not have mandatory
or annual filings, and protects corporate confidentiality. All
entities, including foreign maritime entities, must complete an
annual report on economic substance through the Registrar of
Corporations’ online portal.
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What is the legal effect of redomiciling to the RMI?

When a foreign entity redomiciles to the RMI, the entity is
only changing corporate jurisdictions. A new and separate
entity is not created. The name and the date of existence
will remain unchanged. However, the RMI Associations Law
will govern the entity after redomiciliation.

Is redomiciliation recognized by the corporate, financial,
and legal communities?

Most modern corporate jurisdictions have established
redomiciliation laws. As a result, financial and legal
communities are familiar with the intricacies and benefits
of redomiciliation.

Are there any prohibitions or limitations in redomiciling a
business entity to the RMI?

The RMI Associations Law allows a foreign entity to
redomicile to the RMI if the transfer of domicile is
not expressly prohibited under the laws of the foreign
jurisdiction.

How much does it cost to redomicile to the RMI?

There is a filing fee of USD 500.

What documentation is required to redomicile an entity
and where can the documentation be filed?
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To redomicile a corporation, for example, a client must
provide signed RMI Articles of Domestication and Articles
of Incorporation; a certified copy of the corporation’s
foreign Articles of Incorporation, Articles of Association,
or similar document(s) upon which the corporation’s
existence is based, and all amendments thereto; and a
recent document providing evidence of current existence.
Sample Articles of Domestication and Articles of
Incorporation can be obtained from any worldwide office
of International Registries, Inc., and its affiliates (IRI), or at
www.register-iri.com. Completed documents may be sent
to any IRI office.

Is there an alternative to redomiciliation?

Some clients have chosen to transfer jurisdictions by
merging their foreign entity with an RMI corporation,
partnership, limited partnership (LP), or limited liability
company (LLC). In this case, the client must form an RMI
business entity first and then file the appropriate merger
documentation with any IRI office.

Can other types of business entities redomicile to the
RMI?

Any non-RMI business entity may redomicile to the RMI,
including foreign corporations, partnerships, LPs, LLCs,
or their foreign equivalents, provided it is not expressly
prohibited by the foreign jurisdiction.
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