(NAME OF CORPORATION)


RESOLUTIONS OF THE BOARD OF DIRECTORS


ADOPTED PURSUANT TO SECTION 55(2) OF THE


MARSHALL ISLANDS BUSINESS CORPORATIONS ACT
The undersigned being all of the Directors of (name of corporation), a Marshall Islands corporation (herein the “Corporation”), hereby adopt the following resolutions pursuant to section 55(2) of the Marshall Island Business Corporations Act on the date hereof:

RESOLVED, that the following named person(s) shall be, and hereby is (are) appointed Officer(s) of the Corporation to serve for a period of one year or until successor(s) is (are) appointed and qualify:

RESOLVED, that the bylaws for the government and regulation of the business affairs of the Corporation, presented with this resolution be, and they hereby are, adopted and in all respects ratified and approved as the bylaws of the Corporation, and the Secretary is directed to cause the bylaws to be inserted in the Minute Book immediately following the copy of the Articles of Incorporation.

RESOLVED, the Corporation issue        shares of its authorized stock for        per share and that upon receipt of such sum the (name(s) of Officer(s)) is (are) authorized to issue a certificate or certificates to the owners of the shares of the Corporation.

RESOLVED, that the Corporation establish a bank account with __________________   in accordance with the bank’s standard terms and conditions and that the following named persons, signing jointly, are authorized signatories on the account.

[Names of authorized signatories]

IN WITNESS WHEREOF, the undersigned have executed this instrument on this _____  day of                          , 20      .











                       NAME(S) OF DIRECTOR(S)

NOTE:  This outline form is a service for the purpose of adaptation to the particular needs of individual situations and should under no circumstances be used by anyone without consulting legal counsel.


